Followings please find the translation of the letter fpxa the court in Osaka, Japan regarding the 
bankruptcy of Japan Wave Inc. 



Year of 2008, No. 8382, Bankraptcy 

Determination 

1-3-1, EJdmae Building-1 3rd Floor, Umeda, Kita-ku, Osaka 
(1-9-1 Edobori, Nishi-ku, Osaka, as the registered address) 
Debtor Japan wave Inc. 
President/CEO: Junichi Tanaka 

The text of a determination 

1. Begin the procedure of bankruptcy for the debtor, Japan Wave, Inc. 

2. Assign the following person as flie trustee: 

9-3-7 Chuo Tanimachi Build. 2nd Floor, Tanimachi, Chuoku, Osaka 

Osaka Law office 

Yutaka Kawano, Attorney at Law 

3. The conference for Asset, Finance, and Comments from the creditors will be held at 3:(X)pm, on 
Feb. 26, 2009 

4. TTie trustee is able to proceed without the permission from the court 

(1) Selling the cars 

(2) Getting approvals for the right of rec^ture 

(3) Getting approvals for the bond of foundation 

(4) Selling the securities in accordance with the market price 

5. The trustee has to report regarding above 4. once in a month at least with the attachment for asset 
details, profit & loss summary, and the copy of bank account 

6. The trustee has to submit the profit & loss summary and the copy of bank account right after 
closed the account when this subject has all finished. 



7. Request to the messenger of the documents fliat all Mormation/documents for the debtor have to 




By the proof, the debtor has the cause for the bankraptoy by the NO 16-1, Bankruptcy Law, not 

caused for NO 30-1, Bankruptcy Law. 

By above, with the appropriate reasons, this is determined by the text 2. - 7. above in accordance 
with NO 31-1, 2, 217-1, 135-2, 157-2, 78-3-2, 81-1, Bankraptcy Law. 

Dec. 10, 2008, at 5:00pm 

Dep. of 6 (civil case), the court of Osaka 

Judge Shintato Takami 

Approved 
Dec. 10, 2008 

Dep. of 6 (civil case), the court of Osaka 
Secretary Hiroki Konishi 
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